
� � � � � � � � � �	 
� � �

Pr incipaux Régimes de retraite Publics au Maroc



� � � � � � � � � �	 
� � �

�

CNSSCNSS CIMRCIMR

RCARRCAR CMRCMR

SALARIES
DU

SECTEUR
PRIVE

SALARIES
DU

SECTEUR
PUBLIC ET

PARAPUBLIC

DISPOSITIF DE LA PREVOYANCE SOCIALE AU MAROC

CAISSES 
INTERNES

ONE...ONE...

OCPOCP

autresautres

Régimes Régimes 
Privés Privés 

d’Assurance d’Assurance 
VieVie

…



� � � � � � � � � �	 
� � �

�

� � � � � � � � � � 	 
 � � � � � � � � � 
 � � � � � � � �



� � � � � � � � � �	 
� � �




CADRE JURIDIQUE DE LA CMR

� � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � �

� � � � � � 
 � � � � � � 	 � � � � � � � � � � � � � � 	 � � � � � � � � 
 � � � � � � � � � � � � � � � � � 	 � 	 � � � � � � � � � 
 � � � �

� � � � � � 
 � � � � � � � � � � � � � � � � � � 
 	 � � � � � � � � � � � � � � � � � � � � 	 �

� � � � � � 
 � � � � � � � 	 � � � � � � � � � � � � � � � � � 	 � � � � �  ! � � � 	 � � � � � � � � � � � � � � � " � # � � � � $�%�  &� %' &�� � �( � � 	 ) � �%  &



� � � � � � � � � �	 
� � �

�

CHAMP D ’APPLICATION

� � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � �*�

� � � � � � � � � � � � � � � � � � � � 	 � � � 
 � � � � � � �+

� � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � , � 	 � 
 � � � - � � � � � � 
 	 . � � � � � � � � � 	 � 
 � � �

- � / � � � � � � � � 0+

� � � � � � � � � � � � � � � � � � � � � 	 � � 1� � � � � � � 	 
 � � � 	 � � � � � � � - � 
 � � � � � 
 � � � � � � � � � � � � � - � 
 � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � �+

� � � � � � � � � � � � � � � � � 1� � � � � � 	 � � � � � � � � � 	 
 � � � 	 � � � � � � � � � � � � � 1� � 	 � � � � � � � � � � � � � 1� � � � � � �

� �2� � � � � � � � � 
 � 3

� � � � 	 � � � � � � � � � � � � � � � � � � � � � � �4 � � � � 1� � � � � � � � � � � � � 
 	 � � � � � � � � � � � � � � � � 
 � � � � � � � � �

� � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � . � � � � � � � 	 � � � 3



� � � � � � � � � �	 
� � �

�

PRESTATIONS SERVIES PAR LA CMR

� � �� � 
 � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � *

� 5 � � � � 	 � � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � 	 � � , 
 	 � 6	 � � � � � � � � 	 � � # � � � � � 0

� 5 � � � � 	 � � � � � � 
 � � � � � � � , � � 
 � � � � � � �7� � � � � � � � , � 0�� � � � � � � � � �8 ��7� / � � 
 � 
 � � � � � � � 	 � 
 � � 	 � � 0

� - � � 	 
 � � � 	 � � � � � � � � � � � � �



� � � � � � � � � �	 
� � �

�

RESSOURCES DE LA CMR

� � � � � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � *

� � � � � 
 	 � � � � � � 	 � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � �

, � � � � � � � � � � � � � � � 9 � � � � � � � � � � � � � � � � � � � � � 
 � 9 � � � � � � � � � � � � � � � � � � � � � � 0+

� � � � � � � 	 � � � � � � � � � � � � 
 � � � � � � 3

� : � � / � � � � � 
 	 � � � � � � 	 � �

� 5 � � � � � � � � � � � � � *� ; <

� 5 � � � � � � � � 	 � � � � *� ; < �



� � � � � � � � � �	 
� � �

�

PENSION DE VIEILLESSE CMR

5 � � � � 	 � � � � � � � � � � � � � � � � �= �> � � � � � � � � � � � � � � � � � 
 � � / � - � � � � � � � / � : � � / � � � � � � � � � 	 �

� � � 
 *

� > � � � � � � � � � � � � � � � � � 
 � * � � � � � � � � � � � � � � � 9 � � � � � � � � � � � � � � � � � � � � � 
 � 9 � � � � � � � � � � �
� � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � �

� - � � � � � � � *� � 	 � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � , � � � � 	 � � � � � �8 � � ' 0

� : � � / � � � � � � � � � 	 � �*�? 1! < �� � � 
 � � � � � � � � � � � � �8 � � �@� � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � 3� � � � 
 � � �
� � � � � � 
 � � � � � 	 � 1� � � � � � � � � 	 � � � � � � � �A� � � � � � � � � � � � � � � � � � � � � � � � � � / � � � ? < 3

� � � � � � � � 	 � � � � � � � � , � � � � � � � � � � 
 � � 	 � � � � � � �2B 
 0� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � �



� � � � � � � � � �	 
� � �

�

GESTION FINANCIERE DU REGIME DES PENSIONS

� - � � � � 
 � � � 	 � � � � � � � � � 
 � � � � � � � � � � � � � � � � � 
 # � � 	 � � � �

� � � / � � � 	 � � � � � � � � / � � � � 
 	 � � � � � � 	 � � � 	 � � � � � � � � � � � 	 � � � � � � A� � � � � � � � � � � � � � � � � � � �%' � � � �

� - � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � 	 � � � � � � � � � � � 	 � � � � � � � / � � � �



� � � � � � � � � �	 
� � �

� �

INDICATEURS CMR 

� # � � � � � � � � � � � %� %? � ? ' ' ?

� > � � � � � � � � � 
 � � � � � � � � � � � �*� � ; &3� ( ?

� 5 � � � � 	 � � � � � � � � � � � � � � � �*�%� ( 3 ' %

� 
 � � � 	 � � � � � � 	 � � � � # �A� � *� ! � � 
 � � � � � � 	 � � � � � � � � � � � � � �

� 
 � � � 	 � � 
 � � � � � � � � � � � � � �* ! 1! %? �� � � � � � � � � �" C

� " � � � � � � � � � � � � � � � � � � � � � �*� � 1? � � � � � � � � � � � �" C

� : � � / � � � � 
 	 � � � � � � � � *�%&! <

� 5 	 � � � � � � � � � � � � � � � � � � � � � � �*�%&1� � � � � � � � � � �" C



� � � � � � � � � �	 
� � �

� �

Points for ts / Points faibles du Régime CMR

� 5 	 � � � � � � 	 � � �

� � 	 � � � � � � / � � � � � � � � � � 
 � � � � � �A� � � � � � � � � � � � � � � � � �%' ' <

� 
 � � � 	 � � � � � � 	 � � � � # �A� � � � � � �? ' ' � �*� ! � � 
 � � � � � � 	 � � � � � � � � � � � � � �

� : � � / � � � � 
 	 � � � � � � � � � � � �? ' ' ? �, � 
 	 � � � � � � 	 � � D� � � � � 	 � � 0*�%&! <

� 5 	 � � � � � � � � � � � �

� 2� � � � A� � � � 	 � � � � � � � � / � � � � 
 	 � � � � � � 	 � � , %&< 0�� � � � � � � � � � � � � � � � � 	 � � � � � � � 
 # � � � � � � � � � �

� � � � � � � � +

� E�� � � � � � � � � � � � � � � � � �8 � � �# 	 � �F	 � �? ' %' � � � � � � � �# . � 	 � # � � � � � � � � � � � � � � � 	 � � � � � � � � / � � � �


 	 � � � � � � 	 �



� � � � � � � � � �	 
� � �

� �


 � � � � � � � 	 � � � 
 � � � � � �- � � 	 
 � � � 	 � � � � � 
 � � � � � � �



� � � � � � � � � �	 
� � �

� �

CADRE JURIDIQUE DU RCAR

� 2� � � � � � � � 	 � � � � � � � � � 	 . � � 
 � � � 	 
 � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � �

" � � G� � � � � � � B � � � � 	 �

� � 	 � � � � � � � � � � � � � 	 � � � � � � � � � 	 � � � � � � � � � � � � � � � � 	 � 	 � � � � � � � � � 
 � � � �

� 
 � � � � � � � � � � # � � � � � �% ( (

� � � � � � � � � � � � � � � � � � � �H � � � 	 � � � � � � � � 
 � � � � � � � � � � � � � �- � � � � � � 
 � � � , � H 
 - 0



� � � � � � � � � �	 
� � �

� 


OBJET

� - � � � � � � � � � � � � � 	 � � � � � � � � 	 � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � . � � � � � � � 	 � � � �

� � � � � � � � � � � � � � � � A� � � � � � � � � � � � � � 1� � � � � � � � � � � � � � � � � 
 � � 3

� " � � � 	 � � � � � � 
 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � , 
 B 0�� � � � � � � � � � � � � � �


 	 � � � � � � � � � � � � � , 
 � 03



� � � � � � � � � �	 
� � �

� �

CHAMP D ’APPLICATION

� 
 � B 2� � �B � H � 
 - � *� 	 � � � � � � 	 � � �

� - � � � � � � � 	 � � � � � � � � � � � � � � � � � � I � � � � � � � � � � � � 	 � � � 
 � � � � � � � � � 	 
 � � � � 3

� 5 � � � 	 � � � � � � � � � � � � � � � � � � � � � � � �5 � � � � 
 � � � 	 � � � � � � � � 
 	 � � � G�� � � � � � � 
 � � � � � � � � � I � � � 3

� 
 � B 2� � � � J � 5 � � � � H : - 2
 � �*� 
 	 � � � � � � 	 � � � �

� - � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � - 
 3

� � / � � � � � 	 � � � � � � � � � � � / � � � � � � � � � � � � � � 6� � � � � �8 � � � � � H>> �� � � � � / � � � � � � � � � � � � � � 
 � � � � � � 3

� � 	 � � � � � � � � � � � � 
 # � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � 	 � � � � � / � � � � � 
 � � � � � � � � � � 3



� � � � � � � � � �	 
� � �

� �

RESSORCES DU RCAR

� 
 � B 2� � �B � H � 
 - � *� 	 � � � � � � 	 � � �

� � 	 � � � � � � 	 � � � � � � � � � � � � *� &<

� � 	 � � � � � � � � 	 � � � � � � 	 � � � � � *� %? <

� - � � � � � � � � � � � � 
 	 � � � � � � 	 � � � *� � 	 � � � � � � � � � � � � � 	 � � � � � � � � � � / � � �8 � 
 	 � 
 � � � � � 
 � � � � �

� � � � 	 � � � � � � K� � � � � � � � � � � � � � � � , � � � � � � � 	 � � � � � � � � � / � 1�8 �� � � �? ' ' � �8 �%� &3? ' ' � " C03

� 
 � B 2� � � � J � 5 � � � � H : - 2
 � �*� 
 	 � � � � � � 	 � � � �

� � 	 � � � � � � 	 � � � � � � � � � � � � *� � <

� � 	 � � � � � � � � 	 � � � � � � 	 � � � � � *� � <

� - � � � � � � � � � � � 
 	 � � � � � � 	 � � *� � � � � 
 # � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � �

� � � �



� � � � � � � � � �	 
� � �

� �

Prestations du Régime Général

� 
 � B 2� � �B � H � 
 - � *� 	 � � � � � � 	 � � �

� 5 � � � � 	 � � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � 	 � � , 
 	 � 6	 � � � � � � � � 	 � � # � � � � � 0

� 5 � 
 � � � � , � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � 0

� : � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � �

� - � � 	 
 � � � 	 � � � � � � � � � � � � �

� 
 � B 2� � � � J � 5 � � � � H : - 2
 � �*� 
 	 � � � � � � 	 � � � �

� 5 � � � � 	 � � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � 	 � � , 
 	 � 6	 � � � � � � � � 	 � � # � � � � � 0

� 5 � 
 � � �



� � � � � � � � � �	 
� � �

� �

Pension de retraite du Régime Général

� - � � � � � �6	 � � � � � � 
 � �*�&' � � � � �+�&! � � � � �+� ! ! � � � � � 	 � � � � � � � �? %�� � � � � � � � � � � � 
 � �

� � 	 � � � � � �*�? < �/ �>E�/ �> - � � 
 �

>E�*�> � � � � 
 � � � � � � � � � � � �= � � � � � � � � � � � � � � � � 	 � �9 � � � � � � � � � � � � � �

9 � � � � � � � � � � � � � � � � � �9 � � � 
 # � � �

> - � � 
 �*� � � � � � � � � � � � � � � � � 	 . � � � � � � 
 � � � � � � � � � � � � � 	 � � � � 3

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � . � � � � � 
 � � � �



� � � � � � � � � �	 
� � �

� �

Pension de retraite du Régime Complémentaire

� � J H" 2: 2J H> �" 7- B � �*

� - � � � � 	 � � � � � � � � � � � � � � � � � � � 1� � � / � �8 �&' � � � � 1�

� - � 
 	 � � � � � � � � � ! ! � � � � �*� � 	 � � � � � � � � � 
 � � � � � 7� � � � � � � � � � � � � � � � � 
 � � � � 1�

� � J H" 2: 2J H> �" � �> : - B � �*

� - � 	 � � � � 
 A� � � � � � � � 	 � � � � � � � � 	 � � � � �L �%' ' ' � � 	 � � � � 3�

� � - � � M� �" � � � - �5 � H>2J H *

� H 	 � � � � � � � � � 	 � � � � � � 
 A� � � �= � � 	 � � � � � � 	 � � �9 � � 	 � � � � � � � � 	 � �

> � � � � � � � � � � � � � � � � � 
 �

� � 	 � � � � � � � � � � � 	 � �= �H 	 � � � � � � � � � 	 � � � � � � 
 A� � � �N�E� � � � � � � � � � 	 � � �

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � . � � � � � 
 � � � � 3

� 
 � � � � 	 � � � � � � 	 � � � � � � � � � � � 	 � � *� � � � � 	 � 
 � � 	 � � � � � � � � � 	 � � � � 	 � � � � � � � � � � � � � � 	 . � � � � � � � � � � � � � � �



� � � � � � � � � �	 
� � �

� �

MODE DE GESTION

� 
 � B 2� � �B � H � 
 - �

> . � � � � � � � � / � � �*�

? D� � 
 � � � � � � � � � � � 	 �

%D� � � � � � � � � � � 	 �

� � 	 � � � � � � 	 � � � � � � � � � � � � � � , &< 0�� � � 
 	 � � � � � � � � 	 � � � � � � � 	 � � � � � � � � / � � � , &< 0�� 	 � � � � � � � � � � � � �

 � � � � � � � � � � � 	 � �8 � � 1( ! < 3

� � 	 � � � � � � � � 	 � � � � � � � 	 � � � � � � � � � � � � � � � � , &< 0�� 	 � � � � � � � � � � � � � � � � � � � � � 	 � 3

� 
 � B 2� � � � J � 5 � � � � H : - 2
 �

> . � � � � � � � � / � � �*�

%D? �
 � � � � � � � � � � � 	 �

%D? �� � � � � � � � � 	 �

� � � � � 
 	 � � � � � � 	 � � � � � � � � � � � � � � , � < 0� � 	 � � � � � � � � � � � � � 
 � � � � � � � � � � � 	 � 3

� � � � � 
 	 � � � � � � � � 	 � � � � � � � 	 � � � � � � , � < 0� � 	 � � � � � � � � � � � � � � � � � � � � � 	 � 3�



� � � � � � � � � �	 
� � �

� �

GESTION FINANCIERE

� E� � � � � � � � I � � � � 	 � �6	 � � � � � � � � � � � � � � � � � � � � � �

� E� � � � � � � 
 	 � � � � �8 � � � � � 	 � � � � � � � � � � � � � � � �

� - 
 � � 	 � � �>2� - E

� 2� � � � � � � � � � � � � K� � � � � �%� � � # . � 	 � # � A� �

� � 	 � � � � � � � � 	 � � � � � � � � 	 � � � � � � 	 � � � �8 � � � � � " B

� B � � � � 	 � � � � � � � � � � � � � � � � � � " B �



� � � � � � � � � �	 
� � �

� �

INDICATEURS CHIFRES

� # �� � � � � � 
 � � � � � � � � � � � 
 � � � � � � � � � � 
 � - 
 � � � � � %� %? � ? ' ' �

� H 	 � � � � � � 7� 
 � � � � � � � � � � � � � �*�? %; 3' ' '

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � �*� � � 3! ' '

� � 	 � � � � � � � � � � � � � � � 	 � � � � � � 	 � � � � *�  ' ' � � " C

� � 	 � � � � � � 	 � � � � � � � � � � � � � � � � � 
 	 � � � � � � � � 	 � � � � � � � 	 � � � � � � � � 
 	 � � � � � � �*  ( ! � � " C

� 5 	 � � � � � � � � � � � � � � � � � � � � � � � � � � �* � � 3%( ' � � " C

� 5 � 	 � � � � � � � � � � � 
 � � � � � � � � � � � �*�? 3? ( ' � � " C

� : � � / � � � � � � � � � � � � � � � � � � � �*�&1? � <



� � � � � � � � � �	 
� � �

� �

POINTS FORTS / POINTS FAIBLES DU RG

� 5 	 � � � � � � 	 � � �

� 
 � � � � � � � � � � � � �8 � � �# 	 � �F	 � �? ' � '

� : � � / � � � � 
 	 � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � *� ; &<

� 
 � � � 	 � � � � � � 	 � � � � # �A� � � � � � �? ' ' � � , � 
 � � � � D� � � � � � � � � 0�*� !

� : � � / � � � � 
 	 � � � � � � � � � � � �? ' ' � � , � 
 	 � � � � � � 	 � � D� � � � � 	 � � 0*�%' ; <

� : � � / � � � � � � � � � � � � � � � � �? ' ' � *�&1? � <

� H � � � � � � � � � � � 	 � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

� � � � � � � � � � � � 
 � - 


� 5 	 � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � 	 . � � � � � � 
 � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � 
 � � � � � � � +

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � 
 � - 
 +

� : � � / � � � � � � � � � � 
 � � � � � � , � � � � � 	 � D� � � � � � � � � � � � � � � � 0� � 	 � � � � � � � � � � � � �

� � � � � � � � � � � 	 � � � 	 � � � � � � � � � ' � � � � � � � � � � � � � � �&' <



� � � � � � � � � �	 
� � �

� 



 � � � � � � � � � � � 
 � � � � � � � 	 
 � � � � �
� � � � � � � � � � � � � H>>



� � � � � � � � � �	 
� � �

� �

CADRE JURIDIQUE DE LA CNSS

� 	 � � � � � � � � � � � � � � 
 � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 # � � � � � � � � � � � � � � 	 �

� � 	 � � � � � � � � � � � � � � 	 � � � � � � � � 
 � � � � � � � � � � � � � � � � � 	 � 	 � � � � � � � � � 
 � � � �

� 
 � � � � � � � � � � # � � � � $�%� !  � %� ; � � � � � %�� � 
 � � � � � �% !  

� � � � � � � � � � � � � � � 	 � � � � � � � �- � � � � � � � � � � � 	 � � 
 	 � � 	 � � � � � � ? � � � � � � � � � � � � � � � � � � � � 1�

� � � � � � � � � � � � � � � � � � � 1� � � � � � � � � 	 . � � � � � � � � � � � � � � � � � � � �



� � � � � � � � � �	 
� � �

� �

CHAMP D ’APPLICATION

� � � � � � � � � � � � � � � 
 � � � � � � � 	 
 � � � � � � � � � � � � � � � � � � H>> � 
 	 � � � � � � � � � � � � � � � � � �

� / � � O� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 1� 
 	 � � � � 
 � � � � � 1� � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � 3� 2� � � � � � � � � � � � / � � � � � � � � � K
 # � � � � � 8 � � � � � � � � �

� � � � � / � � � � � � � � � � � � � � � � � � � � � � � � � � � � / � � 	 � � � � � 	 � � � � � � � 
 	 � � � 1� � 	 � � � � � � � � � � � � �

� � � � � � � � � � � � � � 
 � �



� � � � � � � � � �	 
� � �

� �

PRESTATIONS SERVIES PAR LA CNSS

� � � � � � � � � � � 
 	 � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 1� � � � 
 	 � � � � 
 � � � � � � � � �

� � 	 � � � � � 	 � � � � � � � � � � � � � � � � � � �A� � � 
 � � / � � � � � � � � � � 
 � � � � � � 1� � � � � � � � � � � � � � � � � � � � � � � � � � K
 # � 3

� 2� � � � � � � � �8 � 
 � � � � � � � � � � � � � � � � � � 	 � � 
 � � 	 � � 
 	 � � � � � � � � � � � � A� � � � � � � � � � � � � � � � 	 � � � � � � � � � � � �
� � � 
 � � � � � *

� � � � � � � � 1� � � � � � � � � � 1

� 2� � � � � � � � � 1� � � � � � � � � � � 1� � � � � � � � 	 � 3



� � � � � � � � � �	 
� � �

� �

RESSOURCES DE LA CNSS (BRANCHE DES PENSIONS)

� � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � 
 � � � � � *

� � � � � 
 	 � � � � � � 	 � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � �

� � � � � � � � � � � O� � � � � � � � � � � � � � � � � � , 
 	 � � � � � � � � � � � � � � � � � 	 � � 0+

� � � � � � � 6	 � � � � 	 � � � � � � � � � � � � � � � � +

� � � � � � � � � � K� � � � � 	 � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � 	 � � � � 8 � � � � � � � � � � � � � � " � � G� � � � � � � �

B � � � � 	 � 3

� : � � / � � � � � 
 	 � � � � � � 	 � �

� %%1;  < � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � , &' ' ' � " C�

� � � � � � � � � �%� � � � � � � � �? ' ' ? 0

� 5 	 � � � � � � � � � � � � � � � K
 # � � � � �8 � � � � � � � � 1� � � � 
 	 � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � �

� � � � � � � � � � � K
 # � 3� � � � � � � / � � � � 
 	 � � � � � � 	 � � � � � � � � / � 1� � � � � � � �% &� �8*

� � 1&! < �� 	 � � � � � � � 
 # � � � � � � � � +

� &< �� 	 � � � � � � � � � � � � � � � � � � 3



� � � � � � � � � �	 
� � �

� �

PRESTATIONS CNSS

� 5 � � � � 	 � � � � � � � � � � � � � � �

� � � � � � � � � � / � � � � � � � � � � . � � � � � � � � � � � � � �@� � � � � �&' � � � � � , 	 � � ! ! � � � � � � 	 � � � � � � � � � � � � � � � � �

� 	 � � 0+

� � ? � ' �6	 � � � � � � � 
 	 � � � � � � 	 � � 	 � � � � � � � � � 	 � � �8 � ! ' < � � � � � � � � � � � � � � � � � � � � � � 
 � � , � 	 . � � � � �

� � � � � � � � � � � � � � � � � � &� 	 � �&' � � � � � � � � � � � 	 � � � � � 
 � � � � � 0+

� � � 6	 � � � � 	 � � � � � � � � / � � � � � � � � � 	 � *�%< �� 	 � � � 
 # � A� � � � � � � 	 � � � � � �? %&�6	 � � � � � � � � � � �

� � � � � ? � ' �6	 � � �

� : � � / � � � � � � � � � 	 � � � � / � � � � *� ( ' <

� 5 � � � � 	 � � � � � � � � � � *� ! ' ' � " C �� � � � � 	 � �



� � � � � � � � � �	 
� � �

� �

PRESTATIONS CNSS

� 5 � � � � 	 � � � � � � � � � � � � � � �

� � � � � � � � � � / � � . � � � � � � � 	 � � � � � � � � � � � � � � � � � 
 � � � � A� � � � � � � � �1� 8 � � � � � � � � � � � � � � � � 
 � � 1� � � � �


 	 � � � � � 	 � � � � � A� � � � � � � 	 � � � � � � � � � � � � 
 � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � �

, � � � � � 	 � � � � � � � � � 03

� 5 � � � � 	 � � � � � � � � � � *� ! ' < � � � � � � � � � � � � 	 � � � � � � � � � +

� 5 � � � � 	 � � � � 	 � � # � � � � � *� ! ' < � � 	 � � � � � 	 � � # � � � � � � � � � � � � � � � � � � � � � � � � � � � ? ! < � � 	 � � �

� � 	 � � # � � � � � � � � � � � � � 	 � � � � � � � � � +

� � � � � 	 � � � � � � � 	 � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � 	 � �

� � � � � � �



� � � � � � � � � �	 
� � �

� �

GESTION FINANCIERE DU REGIME DES PENSIONS

� - � � � � 
 � � � 	 � � � � � � � � � 
 � � � � � � � � � � � � � � � � � 
 # � � 	 � � � �

� � � / � � � 	 � � � � � � � � / � � � � 
 	 � � � � � � 	 � � � 	 � � � � � � � � � � � 	 � � � � � � A� � � � � � � � � � � � � � � � � � � � ! � � � �

� � 	 � � � � � � � � 	 � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � / 
 � � � � � � � � � � � � � � � � � � �

� � 
 � � � � � � � � � � � � � � � � � � � � � �

� 
 � 
 � � � � � � � � � � � � / � � 
 � 
 � *� 
 	 � � � � � � 	 � � � � � � � � � / � � 
 � 
 � � � � � � � � � � � � � � � � � � 	 � � � � � �

� � � � � 
 � � � � � � � � � � � � � � � � � �

� - 6� � � � � � � � � � � � � � � / � � � � 
 	 � � � � � � 	 � � � 	 � � � � � � � � 	 � � � � � � � � � � � 	 � � � � � � A� � � � � � � � � � � �

A� � � � � � � � � 
 � � � � � � � � � 
 	 � � � � � � � � � � � � � � � � � � � � � � � �



� � � � � � � � � �	 
� � �

� �

INDICATEURS CNSS

� # �� � � � � � � � � � %� %? � ? ' ' �

� - 
 � � � � � � � � � � � � � � , � � � � 	 . � � � � 0�*� �%? %3� ? �

� > � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � �*�%3&� %3( ! !

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �*� �? ( ! 3� � &

� � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � �*� � ? 1; � � � � � � � � � � �" C

� � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � �*� � %1! � � � � � � � � � � �" C

� � 	 � � � � � � 	 � � � � 	 � � � � � � � � � � � � � � � � �* ( 1� � � � � � � � � � � �" C

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � �*� � 1; � � � � � � � � � � �" C

� � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �*�%( 1� � � � � � � � � � � �" C



� � � � � � � � � �	 
� � �

� �

POINTS FORTS / POINTS FAIBLES REGIME DE 
PENSION

� 5 	 � � � � � � 	 � � �

� � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � 
 � � � � 	 � � � � � � 	 
 � 	 � � 	 � � � � � 	 � � � � � � �

� 
 � � � 	 � � � � � � 	 � � � � # �A� � � � � � �? ' ' � �*�&� � 
 � � � � � � 	 � � � � � � � � � � � � � �

� : � � / � � � � 
 	 � � � � � � � � � � � �? ' ' � � , � 
 	 � � � � � � 	 � � D� � � � � 	 � � 0*�%' %<

� 5 	 � � � � � � � � � � � �

� 2� � � � A� � � � 	 � � � � � � � � / � � � � 
 	 � � � � � � 	 � � , %%1;  < 0� � � � � � � � � � � � � � � � � � 	 � � � � � � � � 
 # � � � � � � � � � �

� � � � � � � � +

� E� � � � � � � � � � � � � � � � � � � 
 # � � � � � � � � � � �8 � � �# 	 � �F	 � �? ' %' � � � � � � � �# . � 	 � # � � � � � � � � � � � � � � � 	 � � � � � � � � / � � � �


 	 � � � � � � 	 �

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � 	 . � � � � � � � � � 	 � � � , 	 � � ! 0� � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � 
 � � � � � � � +

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � H>>+

� : � � / � � � � � � � � � � 
 � � � � � � , � � � � � 	 � D� � � � � � � � � � � � � � � � 0� � � � � � � � � 	 � � � �8 �( ' <

� 
 � � � � 	 � � � � � � 	 � � � � � � � � � � � 	 � � � � � � � � � 
 � � � 	 � � � � � � � � � 	 � � � � � � 
 	 � � � � � � � � �



� � � � � � � � � �	 
� � �

� 


� � � � � � �2� � � � � � 	 � � � � � 	 � � � � � �
� � � 	 
 � � � � � � � � � 
 � � � � � � � �



� � � � � � � � � �	 
� � �

� �

CADRE JURIDIQUE

� - � � 	 
 � � � � 	 � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � 	 � � � � � � # . � �A� � � � � � � � 	 � � � � � � � � � � 	 . � � � � � � �

� � � � 	 � � � � � � � � � � � � � � . � � � � � � # � � � � 	 � � � � # � � � � 	 � � � � � � � � � � � � �

� � � � � 2� 
 � � � � � � � � � � � � � � � � � � " � # � � � � � �%! � � 	 � � � � � � �% ! ;

� � � � � 2� 
 � � � � 	 � � �J � 6� � � � � � 
 	 � � � � � � � � 	 � � � � � � � � � � 
 � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � �

� � �D� 	 � � � � � � � � � � . � � � � � � � 	 � � � � � 1� 
 � � � � � � � � � � � � � � � � � � A� � � � � � � � � � � � � � 1� � � � � � � � � � � � � � � � � 
 � � 3



� � � � � � � � � �	 
� � �

� �

� " � 
 	 � � � � � � � � � � 	 � � � �

� � � � 
 	 � � � � � � 	 � � � � � � � � � � � � 	 � � � 
 	 � � � � � � � � � � � � � 	 � � � � 3

H 	 � � � � � � � � � 	 � � � � � , � � � � � � � 0�= �
 	 � � � � � � 	 � � � , � 0�P� ' 3%&&( �D�> 


� � � 
 �

> 
 *� � � � � � � � � � � � � � � � � � � 
 � � � 2� 
 � � � � � � � � � � � � � � � � / � � 
 � 
 � � �

� 5 � � � � 	 � � � 2� 


� - � � � � 	 � � � � � � � � �6	 � � � � � � 
 � *�&' � � � �

� 5 � � � � 	 � � � � � � � � � � � 2� 
 �= � � � 	 � � � � � � � � � 	 � � � � � � 
 � � � � � � �P��E5 � 9 �� � � �

� � � 
 �

E5 � *� � � � � � � � � � � � � 	 � � � � � � � � � �A� � � � � � 	 � � , � � � E5 � � � � � � � � / � � � � � � ' %D' ( � � � 
 # � A� � � � � � � � � � � �
� � � � � � �A� � � � � / � � � � � � 	 � � � � � � � �A� � � � � � 	 � � � � � ' %D' ( D� � � � � � ' D' &D� 9 %

� � � *� � � 6	 � � � � 	 � � � 	 � � � 
 # � � � � � � � � � � � � � � � � *� ! < � � � � � � � � � � � � 8 � 
 # � � � � � , � � � � 	 � � � � � � � ? %� � � � �
� �@� � 0�� � � � � � � �8 �%' < �� � � � � � � � � � � 	 � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � . � � � � � � � 	 � � 3

PRESTATIONS CIMR



� � � � � � � � � �	 
� � �

� �

POINTS FORTS / POINTS FAIBLES DU REGIME 
CIMR

� 2� � � � A� � � � 	 � � � � � � � � / � � � � 
 	 � � � � � � 	 � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � 
 # � � � � � � � � � � � � � � � � � � +

� " � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � A� � � � � � � � � � 
 # � �A� � � � � � � � � 
 � � � � � � � � � � � � � � � � 
 � � � � � � 	 � � � � � � � � � � � 
 	 � � � 
 � � � � +

� E�� � � � � � � � � � � � � � � � � �8 � � �# 	 � �F	 � �? ' %? �� � � � � � �# . � 	 � # � � � � � � � � � � � � � � � 	 � � � � � � � � / � � � � 
 	 � � � � � � 	 �

� : � � / � � � � 
 	 � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � , ? ' ' ? 0*�% <

� 2� � � 	 � � 
 � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � . � � � � � 	 � � � � � � � 
 � *

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � +

� � � � � � � � � � � � � 	 � � � � � � � � 
 # � � � � � � � � � 	 � � � � � � 	 � � � � � � � � � � � 
 � � � � � � � 	 � � � +

� � � � � � � � � � � � 	 � 1�6� � A� �8 �? ' %' 1�� � � � � � � � � � � 	 � � � � � � 	 � � � � � � � � � � � 	 � � � � � � � � � � � 
 � +

� � � � � � � � � � � � � 	 � � � � � � � � 6	 � � � � 	 � � � 	 � � � 
 # � � � � � � � � � � � � � � � � +

� 2� � � 	 � � 
 � � 	 � � � � � � � 	 � � � 	 � � � � � � � � � � � � � , � � � � � � � � � � � � � � � � 	 � � � � � � � � 
 	 � � � � � � 	 � � � � � � � � � � � � � 0� 8 � � � � � � � � 8 � � � � � � � � � � � �

� � � � � � � � 3� � � � 
 � � � � � 	 � � � 	 � 1� � � � � � � 	 � � � � � 
 A� � � � � 	 � � � � � � � � � � � 8 � � � � � 	 � � � � � ! ' < � � � � 
 � � � � � � � � � � ! ' < � � 	 � � � � 	 � � � � � � �

� � � � � 	 �



� � � � � � � � � �	 
� � �

� �


 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �



� � � � � � � � � �	 
� � �

� �

CARACTERISTIQUES DES REGIMES D’ENTREPRISES

� 
 é� � � � � � � � é� � � � � � � � � � � �> � � � � � � � � � � �5 � � � 	 � � � � � � � � � � � � � � � � � � � � �

� 
 é� � � � � 
 	 � � � � �à �7� � � � � � � � � � � � � � � � 	 � � � �+

� 
 é� � � � � 	 � � � � � � 	 � � � � � � � � � � � � � 	 � � � �7� � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � +

� 
 é� � � � � � � é
 � � � � � � � � � � � � 	 � � � � � / � � é� � � � � � � � � � � 	 � � � 
 	 � � � � � 
 	 � � � � � � é� � � � � � � � � � � 
 1�

� � � H>> �� � � � � � 
 � - 
 +

� 
 é� � � � � � � � � é� � � � � � � 	 � +

� 
 é� � � � �à � � � � � � � � 	 � � � � é� � � � � � � , � � � � � � � � 	 � � � � � � � � � � � � � � 	 � 
 � � 	 � � � � � � � � � � � � � � � � � � � � � � �


 � � � �è� � � � � � � � � � � � � � � é� � � � � � � � � � 
 � 0+

� � � � � � 7� / � � � � � 
 � �6� � � � �A� � � � � 	 � � � � � � � � � � 
 � � � � � � � � � � � � �



� � � � � � � � � �	 
� � �


 �

OBJET

� - � � � � � � � � � � � � � 	 � � � � � � � � 	 � � � � � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � � � � � � 	 � � � � � � � � �
� . � � � � � � � 	 � � � � � � � � � � � � � � � � � � � � A� � � *

� � � � � � � � � � � 1

� 2� � � � � � � � � +

� � � 
 � � 3

� > � � � � 
 � � � � � � � � � 	 
 � � � 	 � � � � � � � � � � � � �



� � � � � � � � � �	 
� � �


 �

RESSOURCES DU REGIME

� � � � � � � � � 	 � � � � � � � � � � é� 
� � � � 	 � � � � 	 � � � 
� � é� � �

� � � � � � � � � � � � � � � � � � � � � é� � � � � � � �� � � � � �� 
� � � � � � � � � � � � � � �

� � � � � � 	 � 
� � � 
	 � � �  � � � 	 � � �� � �

� � � � � ! � � � � � � � � � � � " � �  � 
	 � � � �� � � � � � � � � é� �  � � � �’� �  �	 #� � � �

� � � � �  � 	 � � 
� � � � � �  �� � � � � � � �



� � � � � � � � � �	 
� � �


 �

PENSION DE RETRAITE

� � - � � M� �" � � � - �5 � H>2J H *

� 5 � � � � 	 � � � � � � � � � �= �- � 
 � � � � � � � �P�: � � / � � � � � � 	 � �P�> � � � � � � � � � � � � � � � � 
 � � � � � � �

� � 	 � � � � � � � � � � � � � � � � � 	 � *� � � 6	 � � � � 	 � � � � 	 � � � 
 # � � � � � � � � � � � � � � � �

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � . � � � � � 
 � � � � 3



� � � � � � � � � �	 
� � �


 �

POINTS FORTS / POINTS FAIBLES DES REGIMES

� 5 	 � � � � � � 	 � � �

� 5 � � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � +

� : � � / � � � � � � � � � � 
 � � � � � � , � � � � � 	 � D� � � � � � � 0�A� � � � � � � � � � � � � � �%' ' <

� 5 	 � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

� � � � � � � � � � � / � � � � 
 	 � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � �

� 
 � � � 	 � � � � � � 	 � � � � # �A� � � � � � � � � � � � � � � � 	 � � 
 	 � � � � � � � , � � � � � � � � � �

� � � � � � � � � � � � � � / � � 	 � � � � � � � � � � 
 � � � � 0

� � � � � � � � � � � / � � � � 
 	 � � � � � � � � � � � � � � � � � � 	 � � � � � � � � � � 
 	 � � � � � � 	 � �


